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were English merchants trading to certain specified parts. Care
was taken to prevent their alienation , they could not marry
an alien nor hold property abroad. Entrance was by apprentice-
ship (eight years), patrimony, or a heavy entrance fee. Many
of its members were younger sons of the nobility. It had
very great political and social influence, for it often financed
the Crown, and under
the astute guidance of
Gresham held up the
Spanish Armada for a
yearbydelaymgpayment
of Spanish bills drawn on
the Bank of Genoa and
so turning credit against
Spam in the Netherlands.
In the Civil War it found
money for the Parlia-
ment. The king often
used its governor or some
important member as his
representative abroad.
It kept the seat of its
government on the Con-
tinent, and its Governor
and Court of Assistants
controlled the local             GERMAN PEWTERERS

branches in other towns.

Antwerp did not remain their centre* Expelled thence* they
withdrew to Emden and Hamburg and kept their German
trade in spite of all Philip's efforts to oust them. During the
seventeenth century their privileges were constantly attacked,
and eventually their exclusiveness was modified.

But though the Merchant Adventurers controlled the trade
of the Rhine and the Elbe, there were regions further afield
worth exploiting. In 1579 tf16 EASTLAND COMPANY was chartered
to develop the Baltic trade. Hither they brought English
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